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Appendix：

The Operational Guidelines for Clients to  Futures Firm's Asset Management Business at the Shanghai Futures Exchange
To clarify the business operation requirements for clients to futures firm's asset management business ( the Asset Management Business), these guidelines are hereby formulated in accordance with the relevant rules and regulations, specifically the Regulations on Opening Accounts for Clients in Futures Market, the Trial Methods for Futures Firm's Asset Management Businesses, the Guidelines for Futures Firm’s Single Client Entrusted Asset Management Business and the Exchange Regulations  of the Shanghai Futures Exchange. 
Ⅰ.  Account Opening 
Subject to the CSRC's Regulations on Opening Accounts for Clients in Futures Market and the Answers from CFMMC (the China Futures Margin Monitoring Center Co., Ltd.) to Questions about the Centralized Account Opening in association with Futures Firm's Asset Management Business (the Answers), futures firms may upload relevant materials to CFMMC  through the Centralized Account-opening System during the transitional period before the revamp of account-opening system is completed, and submit the account-opening materials to the Exchange for opening an account after obtaining the approval.       
Materials for application 
If a futures firm applies for the trading code on behalf of client to the Asset Management Business, it shall submit the Application Form for Account Opening by Clients to the  Asset Management Business and relevant application materials. The contents and format shall be in conformity with that is specified in the Answers.
In application for the trading  code for the Asset Management Business, the futures firm shall submit the following  materials in the printed form: 
1. The Application Form for Account Opening by Clients to the Asset Management Business (with the official seal of the futures firm); 
2. Photocopy of the CSRC’s approval on futures firm's qualifications for conducting the Asset Management Business (with the official seal of the futures firm);
3. Photocopy of the Asset Management Business Contract entered into  by  the futures firm and the client (with the official seal of the futures firm); and
4. Futures firm's business license (duplicate copy) and the photocopy of organization code certificate (with the official seal of the futures firm). The futures firm shall submit relevant materials to the Exchange's Trading Department. The Trading Department will make a response on it within 5 (five) business days after receipt of such application.  
Specifications for the Materials
1. These application materials shall be accompanied by a cover and a table of contents, which shall be arranged in the sequence of the said printed materials and bound in a loose-leaf binder, with well-marked delimited identifiers between each material and labels stuck on them; 
2.  A4 paper shall be used for application documents; 
3.  "Futures firm's full name - client's name" shall be indicated on cover of those application documents; and
4. In case that  these application documents are not properly prepared and submitted subject to these specifications, the Exchange will not accept and handle such application, or may ask for a re-submission.     
Provision of Trading Code
The Exchange will review whether the client to futures firm's Asset Management Business follows the principle of One Code for One Account. The trading code will be provided subject to a fine review.  
Cancellation of Trading Code 
At the expiration of entrustment period, futures firm shall timely apply to the Exchange on behalf of its client to the Asset Management Business for cancellation of the corresponding trading  code. 
Ⅱ. Risk Control 
The Exchange applies rules in the Risk Regulations of Shanghai Futures Exchange, the Interim Provisions of Shanghai Futures Exchange on Monitoring Abnormal Transactions (Revised), and the stipulations in the regulations concerning the account of de facto control relationship, when it comes to the risk control regime such as position limit, large positions report, forced position liquidation. 
Ⅲ. Hedging 
The Exchange applies rules in the Hedging Regulations of Shanghai Futures Exchange to  the application, approval, trading business and compliance of the hedging behavior of the clients to the Asset Management Business. 
Ⅳ. Delivery
The Exchange applies rules in the Delivery Regulations of Shanghai Futures Exchange to the handling of delivery of the clients to the Asset Management Business. 
Ⅴ. Compliance  
Any abuse  by the clients to the Asset Management Business of the Exchange's rules and regulations shall be held subject to the sanctions as in the Enforcement Regulations of Shanghai Futures Exchange. 
The abovementioned rules and regulations such as the Risk Regulations, Hedging Regulations, Delivery Regulations, Enforcement Regulations of Shanghai Futures Exchange can be found through the following web address：http://www.shfe.com.cn/regulation/doclist_104_104001_0_1.htm
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