
Appendix:
Rules on Mock Trading of Options on Copper Futures and Gold Futures 
I. General Provisions

1. These Rules are formulated by Derivatives Innovation and Development Office and Technological Center of the Shanghai Futures Exchange for the purpose of regulating the transactions in the mock trading of options on copper futures and gold futures, facilitating the smooth operation of the mock trading and offering an impartial and fair platform for all kinds of investors to trade on it.

2. In the principle of openness, impartiality and fairness, this mock trading activity will focus on the mock investment walkthrough and market training, involve no actual monetary trading and investment and have nothing whatsoever to do with the real situation All participants are equal under these Rules.

3. These Rules are applicable to this mock trading only, which shall be abided by all participants.

II. Registration and Account Opening
1. Any individual who is interested in participating in this mock trading (“the Customer”) may acquire a mock trading account and corresponding password after successfully creating an account through the internet.
2. Each mock trading account has RMB10 million yuan as the initial fund. After registration, this account will be used to record the customer’s information such as the balance, kinds of futures options, open interests, margins amount, account opening and close-out of the positions.
3. The mock trading system shall provide the customer with the information on “the trading account” for inquiry at any time, including the balance, kinds of futures options, open interests, margins amount, account opening, close-out of the positions and so on.
4. The quotations of the underlying futures contracts of the futures options in the mock trading system will be kept in consistence with those of the real futures contracts. However, the matching of the buyers and sellers in the mock trading system will not impact the quotations in the real futures market.
III. Trading products and trading rules on the contracts

1. Trading products: the mock trading system will provide the trading and settlement for copper futures options and gold futures options.
2. Trading rules on the contracts
1. Copper Futures Options Mock trading Contract Specification
	Underlying Contract
	SHFE Standard Copper Futures Contract

	Type of Contract
	Call option and put option

	Trade Code
	Call option: CxxxxxCUyymm; Put option: PxxxxxCUyymm


	Trade Unit
	Lot (the same as the underlying futures contract)

	Exercise 
	The option can be exercised from the T trading day till the last trading day (inclusive), in which T is subject to further stipulation of the Exchange.


	Price Quotation
	The same as the underlying futures contract

	Minimum Price Fluctuation
	RMB1yuan/ton

	Contract Month
	The nearest six natural months

	Quantity of Strike Prices
	One at-the-money option as well as two in-the-money options and two out-of-the-money options at least 

	Intervals of Strike Prices 
	If the strike prices lower than RMB 50,000 yuan/ton, the step of strike price will be RMB500 yuan; if the strike prices move from RMB 50,000 yuan/ton to RMB80,000 yuan/ton, the step of strike prices will be RMB1,000 yuan; if the strike prices exceed RMB 80,000 yuan/ton, the step of strike prices will be RMB 2,000 yuan.

	Maximum Daily Price Limits 
	Two times of that of the underlying futures contract

	Trading Hours
	9:00 a.m.-11:30a.m. and 1:30 p.m. -3:00p.m. as well as other hours prescribed by the Exchange

	Last Trading Day 
	The last 5th trading day of the 1st month prior to the delivery month of the underlying futures contract

	Minimum Trade Margin 
	Calculated pursuant to the rules of the Exchange and released by the Exchange on daily basis

	Exchange
	The Shanghai Futures Exchange 


2. Gold Futures Options Mock trading Contract Specification 
	Underlying contract
	SHFE Standard Gold Futures Contract

	Type of Contract
	Call option and put option

	Trade Code
	Call option: CxxxxxAUyymm; Put option: PxxxxxAUyymm


	Trade Unit
	Lot (the same as the underlying futures contract)

	Exercise 
	The option can be exercised from the T trading day till the last trading day (inclusive), in which T is subject to further stipulation of the Exchange.


	Price Quotation
	The same as the underlying futures contract

	Minimum Price Fluctuation
	RMB0.01yuan/g

	Contract Month
	Monthly contract of the recent 3 consecutive months and consecutive even months contracts within the recent 11 months


	Quantity of Strike Prices
	One at-the-money option as well as two in-the-money options and two out-of-the-money options at least

	Intervals of Strike Prices 
	If the strike prices lower than RMB 300 yuan/g, the step of strike prices will be RMB10 yuan; if the strike prices move from RMB 300 yuan/g to RMB500 yuan/g, the step of strike prices will be RMB15 yuan; if the strike prices exceed RMB 500 yuan/g, the step of strike prices will be RMB 20 yuan. 

	Maximum Daily Price Limits 
	Two times of that of the underlying futures contract

	Trading Hours
	9:00 a.m.-11:30a.m. and 1:30 p.m. -3:00p.m. as well as other hours prescribed by the Exchange

	Last Trading Day
	The last 5th  trading day of the 1st  month prior to the delivery month of the underlying futures contract

	Minimum Trade Margin 
	Calculated pursuant to the rules of the Exchange and released by the Exchange on daily basis

	Exchange
	The Shanghai Futures Exchange


3. Each customer will have RMB10 million yuan as the initial fund for their accounts, without any additional investment during the mock trading period. In case of an account balance below zero, no new position is allowed to be opened.
4. Other provisions related to the mock trading shall refer to the Rules on Commodities Futures Options Mock trading of the Shanghai Futures Exchange.
�　Trade codes in the formal rules are specified as follows: call option: CUyymmCxxxxx; put option: CUyymmPxxxxx.


�  If T=the listing day of the option contract, this option contract will be an American-style option; if T= the last trading day, this option contract will be a European-style option.


�  Trade codes in the formal rules are specified as follows: call option: AUyymmCxxxxx; put option: AUyymmPxxxxx.


�  If T=the listing day of the option contract, this option contract will be an American-style option; if T= the last trading day, this option contract will be a European-style option.
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