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China opened its derivatives market to the world
with a new law on 1 March 2004. This enabled
overseas banks to trade derivatives directly with
Chinese companies, who account for 7 percent of
global trade and need to hedge their risks. Many
more players are now rushing in to offer a full array
of banking services to the world’s seventh-biggest
economy.

The potential of the Chinese market for derivatives is
huge. RMB derivatives will give the market a further
boost, but what are the risks and opportunities? How
big is the market for the foreign finance institutions?
Do you know what rules apply to your business
ventures?

In April, Euromoney Seminars will bring the
policymakers, banks, financiers, enterprises and
derivatives service providers such as lawyers,
accountant, brokers, agents, analysts, consultants
and advisors together to discuss the opportunities
and challenges that lay ahead in this immense
growing market, and answer these questions.

If you are involved in derivatives and want to enter
the Chinese market, this is an event you can’t
afford to miss. If you are already in China, this is

an event you must attend to learn what are the
latest developments that may impact your business
potential. We look forward to welcoming you to
Shanghai in April.
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- Thursday, 28th April 2005
8.30 — 9.00 Registration and coffee

9.00 — 9.15 Chairman’s welcome and opening
remarks

9.15 - 9.50 Keynote Address: China financial

derivatives - the current regulations

e Creating a transparent environment for the
derivatives business

* Creating an optimal investment environment in China

* Upcoming regulations that may affect deals already
in place

Senior official, China Banking Regulatory Commission

9.50 — 10.25 Keynote Address: The Outlook for
the China derivatives market

Challenges in the derivatives market

Trends for the next five years

10.25 — 10.55 Coffee and networking

10.55 — 12.00 Panel: What does the regulation

mean to the Chinese and the multinational

institutions?

* Who has license?

* What can and can’t be done under the new
regulation?

* Foreign currency denominated interest rate,
commaodity, currency and credit derivatives

* Qutlooks on transactions

e Future business opportunities
Paget Dare Bryan, Partner, Clifford Chance
Luo Wenguang, General Manager, International
Business Department, Minsheng Bank of China,
Branch of Shanghai
Dr. Peter Zhang, Senior Director of R&D Center,
Shanghai Futures Exchange (SHFE)
Joo Seng Wong, Executive Director & Chief
Executive Officer, G. K. Goh Futures (S) Private Ltd.

Tatsuyoshi Wada, Head of China Products Office,
The Bank of Toyko-Mitsubishi, Ltd.
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12.00 -14.00 Lunch

14.00 — 14.45 Current key legal issues relating
to derivatives business in China
* Application of the derivatives rules:
* |SDA documentation:
e Termination, close-out netting and set off:
*  What is the impact of the PRC Guidelines on market
risk management of commercial banks?
Paget Dare Bryan, Partner, Clifford Chance
Gao Peiji, Partner, Clifford Chance

14.45 — 15.30 Trends in structured credit

* Trends in the structured credit market

* Role of a CDO asset manager

* (Case study: Key rating issues when constructing a
synthetic CDO
Gilbert Ong, CFA, Associate Director, Fitch Ratings

15.30 — 16.00 Coffee and networking

16.00 — 16.45 The impact on the index as
non-free-floating shares become investable
* Index development updates for the derivatives market
* The impact on the index as non-free-floating shares
become investable
* Trends for the index in China
Zhu Shan, Managing Director, FTSE Xinhua Index

16.45 — 17.00 Questions and answers;
Chairman’s wrap-up for Day One followed by
drinks reception

- Friday, 29th April 2005
8.30 — 9.00 Registration and coffee

9.00 — 9.15 Chairman’s welcome and opening
remarks

9.15 — 10.00 Product innovation: Shanghai

Futures Exchange’s first option contract
Dr. Peter Zhang, Senior Director of R&D Center,
Shanghai Futures Exchange (SHFE)

10.00 — 10.45 Prospect on developing

RMB derivatives
Water Cheung, Managing Director, Treasury and
Capital Markets, Greater China, DBS Group Holdings

10.45 — 11.00 Audience question and answer
session

11.00 - 11.45 Coffee and networking

11.45 — 12.30 Investing in the convertible
bond market

e Convertible bond basics
* Convertible bond market development in China and
East Asia

* Convertible bond investment strategies
Xiaofeng Zheng, Vice President,
CFC Securities Limited

12.30 — 14.00 Lunch

14.00 - 14.45 Foreign exchange risk management
and leveraged foreign exchange trading

* Legality versus legitimate market need

* Chinese companies exposure to foreign currencies
* FX products and pricing quality

* The need to further legislate

Joo Seng Wong, Executive Director & Chief
Executive Officer, G. K. Goh Futures (S) Private Ltd.

14.45 — 15.30 The dos and don’ts of a
successful trader

e Understanding leverage

» Utilising money management

* Recognising the difference between speculation

and gambling
Nobel Drakoln, President, Liverpool Derivatives Group

15.30 — 15.45 Questions and answers;
Chairman’s wrap-up for Day Two and close of
Conference
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The 2nd Annual China

Derivatives Summit

28th & 29th April 2005 « The InterContinental Hotel, Shanghai, China

To register for this event please complete your details below:
1 Delegate/s Full Registration Fee

1 Delegate/s Early Registration Fee
(Save HK$2,000 by registering before 11th March 2005)

HK$1
HK$1

5000 [ ] 5 EASY WAYS TO REGISTER
3999 [ ]

Total Remittance [ ] www.euromoneyseminars.com/cds05

L Fax: +44(0)2077798113

Complete and return to: Dave Rowe,
Euromoney Seminars, Nestor House,
Playhouse Yard, London EC4V 5EX, UK

Please quote ELLE7 17 on all correspondence

(PLEASE PRINT) METHOD OF PAYMENT

Payment must be received before the conference date to guarantee your place
Title/First Name/Last Name: IREIED e
|:| Bank transfer quoting ELE717
Position: Account No: 11385119, Sort code: 30-12-18,
Lloyds TSB, PO Box 72, Bailey Drive, Gillingham Business Park, Kent, ME8 OLS, UK
o IBAN No: GB 58 LOYD 301218 11385119 Swift Address: LOYD GB2 LCTY
Organisation:
|:| Please find cheque enclosed (please make payable to Euromoney Seminars)
Address: |:| Please debit my credit card |:| Mastercard |:| Visa |:| Amex |:| Diners Club
| Cardholder’s Name: (exactly as it appears on the card) |
| Card No: |
| Card Verification Check: (last 3/4 digits printed on signature strip of card) |
Post Code: Country: | Expiry Date: |
Please include billing address if different from address given
Tel: Fax: (e.g. if your credit card bill is sent to your home address):
Email: | |

Please photocopy this form for additional delegates.

The information you provide will be safeguarded by the Euromoney Institutional Investor PLC
group, who may share it with the sponsors of this event. As an international group, we may

Please note that in completing this booking form you undertake to adhere to the cancellation and
payment terms listed below.

transfer your data internationally and our subsidiaries may use it to keep you informed of

Signature: Date:

relevant products and services. If you object to being contacted by telephone [ tax [ or email

[, please tick the relevant box. We occasionally make your details available to other reputable

Approving Manager:

organizations who may wish to contact you. Please check this box it you would prefer your

details to remain confidential.

Position:

ADMINISTRATIVE
The 2nd Annual China Derivatives Summit ¢ 28th & 29th April 2005 * The InterContinental Hotel, Shanghai, China

CANCELLATION POLICY:

If you cannot attend you must cancel your registration
in writing by April 14th, 2005 to receive a refund less a
10% administration charge. We cannot accept verbal
cancellations. Cancellations received after April 14th,
2005 are liable for the full conference fee. We suggest
you send a substitute to attend in your place at no extra
charge.

REGISTRATION FEE:

The registration fee includes participation in the
Summit, lunches and documentation material, which
will be distributed at the beginning of the event. All
bookings are considered binding on receipt of the
booking form.

CANNOT ATTEND?

Please pass this brochure on to a colleague or you can
purchase the documentation for HK$2,499 (includes
courier despatch). If your company is registered within
the EU please supply your VAT number.

on this and re

For immediate information

please call
Dave Rowe

UK +44 (0)20 7779 8280

INFORMATION

VENUE:

InterContinental Pudong Hotel
777 Zhang Yang Road,
Pudong,

Shanghai 200120,

China

Tel: 00 86 21 5835 6666

Fax: 00 86 21 5835 7777

lated events

TRAVEL & ACCOMMODATION:

Delegates wishing to take advantage

I of preferential room rates in Shanghai

should contact In Business Reservations
(IBR) on +44 (0)1332 285 521 or email
reservations@ibr.co.uk. IBR can find
accommodation to suit any budget
— please mention that you are attending
Euromoney Seminars’ 2nd Annual China
Derivatives Summit.




