Appendix 1：

Clearing Regulation of Shanghai Futures Exchange（Revised）

Article 63 If during delivery period, a member gets all delivery-related matters done properly such as standard warrant, payment for goods and special VAT invoice before14：00 , the Exchange may immediately clear and return the corresponding margin on the same day when it carries out settlement. If the abovementioned are done after 14：00, the Exchange may clear and return the corresponding margin on the next business day when it carries out settlement.
If during delivery period, buyer's member gets all matters related to payment for goods done properly before14：00 in accordance with relevant regulations,  the Exchange may clear and return the corresponding margin to such member on the same day when it carries out settlement. If the above-mentioned are done after 14：00, the Exchange may clear and return the corresponding margin on the next day when it carries out settlement.

If during delivery period, seller's member gets all matters related to standard warrant done properly in accordance with relevant regulations, the Exchange may clear and return the corresponding margin to such member on the same day when it carries out settlement; if such member fails to get all matters related to special VAT invoice done properly after closing of the 3rd delivery day, the Exchange may charge a margin on the corresponding positions for delivery at a level of no less than 15% of settlement price of such contract for delivery, which will be returned to seller's member after it get all matters related to special VAT invoice done properly.
Article 73  Should the member withdraw marketable securities within the offset period, it shall cover the corresponding margin. Only after then it may complete procedures regarding such withdrawal and get back the submitted and deposited marketable securities.     

On each business day, the deadline for members to withdraw their marketable securities is at 14:30 on that day.  

Notes:

1. Contents with double strikethrough are deleted contents, and the contents in grey shades plus bold are the revised contents; 

2. The clauses not included herein will not be revised unless corresponding adjustment to such clauses have been made during rules implementation. 
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