Appendix 2：

Standard Warrant Regulations of Shanghai Futures Exchange（Revised）

Article 47  Transfer of electronic standard warrant settled through the Exchange shall be made via a member. The transfer process is as below: 
(1) Application by seller's customer for a transfer. Seller's customer will file the application for a transfer after inputting relevant information on varieties, designated warehouse for delivery, customer code and name of seller's customer, seller's member and corresponding standard warrant. 
(2) Confirmation on transfer by buyer's customer. Buyer's customer will confirm the application for transfer via standard warrant management system, and will deposit the payment for goods into a special capital account of the designated member of buyer.  

(3) The designated warehouse for delivery shall review the application for transfer and notify both the buyer and seller as well as the Exchange of it.  
(4) The Exchange will print the standard warrant. Besides, it will transfer the settlement sheet and pay and collect the money for goods.  
(5) The Exchange will release the standard warrant. 
As for a member's application for transfer submitted prior to 14：00, the Exchange will complete the transfer process on that day; As for a member's application for transfer submitted after 14：00, the Exchange will complete the transfer process on the next business day;
Notes:

1. Contents in grey shades plus bold are the revised contents; 

2. The clauses not included herein will not be revised unless corresponding adjustment to such clauses have been made during rules implementation. 
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