Outline of Membership Application Review Process
The Exchange has formulated the following outline of membership application review process:

1. Entity application: An applicant shall submit membership application materials to the Exchange;

2. Review by the Exchange: The Exchange will primarily review those materials submitted by the applicant, give comments on approval for those qualified application materials and submit them to the leaders for review;

3. Review by the Membership Qualification Examination Committee: The Membership Qualification Examination Committee will review and vote for qualification of the membership applicant at a meeting.

4. Review by the Board of Directors: Membership Qualification Examination Committee will submit the review results to the Board of Directors of the Exchange for approval.

5. Approval for membership: If the materials have passed the review procedures, the Exchange will give a formal approval for membership of the applicant and forward it to CSRC and Margin Monitoring Center for filing.
