Membership Transfer Process 
I．The following materials shall be submitted to the Exchange:

1．The transferor shall submit a membership transfer application;

2．The transferee shall submit the membership acceptance application (same as the membership application process)

3．The transferor and the transferee shall enter into Membership Transfer Agreement and clearly define creditor’s right and debtor’s right;

II．The transferee shall complete relevant forms, submit relevant documents and materials and process in accordance with Articles II and III of the Membership Application Process;

III．On receiving the qualified membership application material, the Membership Department may verify the transfer and acceptance qualification and give comments of  the primary examination; the management of the Exchange approves and submits it to the Membership Examination Committee for approval.

IV．On approval by the Membership Examination Committee, the application shall be submitted to the Board of Directors for approval.

V．Approval for transfer is issued to the applicant.

VI．The parties of the transfer go through membership transfer procedures at the exchange. 

