Appendix 2

Amendments to Natural Rubber Contract Specifications of the Shanghai Futures Exchange

	Product
	Natural Rubber

	Contract Size 
	10 ton/lot

	Price Quotation 
	Yuan (RMB)/ton

	Minimum Price Fluctuation
	5 Yuan/ton

	Daily Price Limit
	Within 3% above or below the settlement price of the previous trading day

	Contract Series
	January, March, April, May, June, July, August, September, October and November

	Trading Hours
	9:00 am to 11:30 am, 1:30 pm to 3:00 pm (the Beijing Time) and other trading hours prescribed by the Exchange

	Last Trading Day
	The 15th day of the delivery month (If it is a public holiday, the last trading day shall be the 1st business day after the holiday)

	Delivery Period
	Five consecutive business days after the last trading day

	Grade and Quality Specifications 
	Standard goods:
1. Domestic: SCR WF as specified in the National Standard of GB/T8081-2008
2. Imported: RSS3 as specified in the International Quality And Packaging Standard of Natural Rubber (Green Book) (1979)

	Delivery Venue 
	SHFE Certified Delivery Warehouse

	Minimum Trade Margin 
	5% of contract value

	Settlement Type
	Physical Delivery

	Contract Symbol 
	RU

	Exchange
	SHFE




Appendix to Natural Rubber Contract Specifications of the Shanghai Futures Exchange

I. Contract Size & Minimum Warranted Delivery Size
Physical delivery is performed by one lot or an integral multiple of each lot.
II. Place of Origin and Quality Standards:
Brand delivery for domestic natural rubber (SCR WF): registered brands certified by the Shanghai Futures Exchange whose quality meets international standard GB/T8081-2008 (deliverable brands that meet such requirements are announced by the Exchange in due course).
Certification delivery at the place of origin for imported rubber smoked sheet No. 3 (RSS3): imported rubber smoked sheet No. 3 (RSS3) produced in Thailand, Malaysia, Indonesia and Sri Lanka whose intrinsic quality and external package comply with “International Quality and Package Standard of Natural Rubber (Green Book)” (1979) formulated by International Rubber Quality & Package Conference (IRQPC).
III. Certified Delivery Warehouses 
The list of the certified delivery warehouses will be announced by the SHFE and the rate of premium and discount for delivery warehouses at different locations will be announced by SHFE in due course.
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