Appendix1

	REVISED
	

EXISTING VERSION

	Copper Futures Option Contract Specifications 

	Minimum Price Fluctuation
1 2 Yuan/ton

	Minimum Price Fluctuation
1  Yuan/ton


	Contract Month
Same as that of the listed underlying futures contract

Option contracts will be listed for the nearest two consecutive months and, when the open interest of the underlying futures contract, after daily clearing, has reached a specific threshold to be separately announced by the Exchange, for later months on the second trading day thereafter

	Contract Month
Same as that of the listed underlying futures contract



	Option Style
European styleAmerican style. Buyers may submit an exercise request during trading hours on any trading day before the expiration date, and may submit an exercise or abandonment request before 3:30 p.m. on the expiration date

	Option Style
European style. Buyers may submit an exercise or abandonment request before 3:30 p.m. on the expiration date.



	REVISED
	

EXISTING VERSION

	Natural Rubber Futures Option Contract Specifications 

	Contract Month
Same as that of the listed underlying futures contract

Option contracts will be listed for the nearest two consecutive months and, when the open interest of the underlying futures contract, after daily clearing, has reached a specific threshold to be separately announced by the Exchange, for later months on the second trading day thereafter

	Contract Month
Same as that of the listed underlying futures contract




	REVISED
	

EXISTING VERSION

	Gold Futures Option Contract Specifications 

	Contract Month
Same as that of the listed underlying futures contract

Option contracts will be listed for the nearest two consecutive months and, when the open interest of the underlying futures contract, after daily clearing, has reached a specific threshold to be separately announced by the Exchange, for later months on the second trading day thereafter

	Contract Month
Same as that of the listed underlying futures contract



	Option Style
European styleAmerican style. Buyers may submit an exercise request during trading hours on any trading day before the expiration date, and may submit an exercise or abandonment request before 3:30 p.m. on the expiration date

	Option Style
European style. Buyers may submit an exercise or abandonment request before 3:30 p.m. on the expiration date.



	REVISED
	

EXISTING VERSION

	Options Trading Rules of the Shanghai Futures Exchange

	Article 28
Option contracts shall be listed in accordance with the following principles:

(i)
 If the underlying futures contract is newly listed, the option contracts shall be listed concurrently with the underlying futures contract The date for listing an option contract for a new month shall be set out in the contract;

(ii)
An option contract to be listed shall include one (1) at-the-money contract and several in-the-money and out-of-the-money contracts;

(iii)
Following the listing and trading of an option contract for a specific month, the Exchange will, in accordance with the rules of the option contract, list option contracts for that month but at new strike prices based on the price limit and the previous trading day’s settlement price of the underlying futures contract, until market close on the trading day before the expiration date

(iv)
The listing reference price of an option contract shall be determined and published by the Exchange.


	Article 28
Option contracts shall be listed in accordance with the following principles:

(i)
 If the underlying futures contract is newly listed, the option contracts shall be listed concurrently with the underlying futures contract;

(ii)
An option contract to be listed shall include one (1) at-the-money contract and several in-the-money and out-of-the-money contracts;

(iii)
Following the listing and trading of an option contract for a specific month, the Exchange will, in accordance with the rules of the option contract, list option contracts for that month but at new strike prices based on the price limit and the previous trading day’s settlement price of the underlying futures contract, until market close on the trading day before the expiration date

(iv)
The listing reference price of an option contract shall be determined and published by the Exchange.
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