Appendix 2
	REVISED
	EXISTING VERSION

	Market-Making Management Rules of Shanghai International Energy Exchange

	Article 5 The Exchange may regulate the Market Makers through hierarchical management, and may adjust the number and structure of the Market Makers based on market conditions.
	

	Article 9 The Exchange may revoke a Market Maker’s qualification for a product if the Market Maker:

(1) fails to perform its quoting obligations as agreed;

(2) no longer satisfies the requirements for a Market Maker prescribed in Article 65 of these Rules; or

(3) is involved in any other circumstances prescribed by the Exchange or provided in the Agreement.
	Article 9
 The Exchange may revoke a Market Maker’s qualification for a product if the Market Maker:

(1) fails to perform its quoting obligations as agreed;

(2) no longer satisfies the requirements for a Market Maker prescribed in Article 5 of these Rules; or

(3) is involved in any other circumstances prescribed by the Exchange or provided in the Agreement.

	Article 343
These Rules shall be effective as of MM DD, 2020.
	Article 33
These Rules shall be effective as of October 11, 2020. 



