Appendix 2
Changes to the Standard Warrant Rules of the Shanghai Futures Exchange
Note: words in red and bold are newly added and those with double strikethrough are deleted.
	Revised Draft
	Current Version

	Article 3	Standard warrants can be classified into warehouse standard warrants and factory standard warrants. “Warehouse standard warrant” refers to a document for taking delivery of commodities that a Designated Delivery Warehouse issues to the owner of the commodities pursuant to these Standard Warrant Rules via the Exchange’s Standard Warrant Management System after confirming the commodities pass the load-in inspection. “Factory standard warrant” refers to a document for taking delivery of commodities that an Exchange-approved Factory issues via the Exchange’s Standard Warrant Management System according to the procedures prescribed by the Exchange. For the time being, factory standard warrants are only for futures contracts on steel rebar, wire rod, bitumen, hot-rolled coil, and stainless steel, and Bleached Softwood Kraft Pulp (BSKP). 
	Article 3	Standard warrants can be classified into warehouse standard warrants and factory standard warrants. “Warehouse standard warrant” refers to a document for taking delivery of commodities that a Designated Delivery Warehouse issues to the owner of the commodities pursuant to these Standard Warrant Rules via the Exchange’s Standard Warrant Management System after confirming the commodities pass the load-in inspection. “Factory standard warrant” refers to a document for taking delivery of commodities that an Exchange-approved Factory issues via the Exchange’s Standard Warrant Management System according to the procedures prescribed by the Exchange. For the time being, factory standard warrants are only for futures contracts on steel rebar, wire rod, bitumen, hot-rolled coil, and stainless steel.

	Article 58	The creation, circulation, and cancellation, among others, of factory standard warrants for steel rebar, wire rod, and hot-rolled coil futures shall be governed by the applicable provisions of the Designated Steel Factory Delivery Rules of the Shanghai Futures Exchange (Trial). 
The creation, circulation, and cancellation, among others, of factory standard warrants for stainless steel futures shall be governed by the applicable provisions of the Designated Stainless Steel Factory Delivery Rules of the Shanghai Futures Exchange (Trial).
The creation, circulation, and cancellation, among others, of factory standard warrants for bitumen shall be governed by the applicable provisions of the Bitumen Futures Delivery Rules of the Shanghai Futures Exchange (Trial).
The creation, circulation, and cancellation, among others, of factory standard warrants for BSKP shall be governed by the applicable provisions of the Bleached Softwood Kraft Pulp Factory Delivery Rules of the Shanghai Futures Exchange (Trial).
Matters on factory standard warrants not covered in the Designated Steel Factory Delivery Rules of the Shanghai Futures Exchange (Trial) and the Designated Stainless Steel Factory Delivery Rules of the Shanghai Futures Exchange (Trial) shall be governed, mutatis mutandis, by applicable provisions on warehouse standard warrants.
Matters on factory standard warrants not covered in the Bitumen Futures Delivery Rules of the Shanghai Futures Exchange (Trial) shall be governed by applicable provisions on warehouse standard warrants.
Matters on factory standard warrants not covered in the Bleached Softwood Kraft Pulp Factory Delivery Rules of the Shanghai Futures Exchange (Trial) shall be governed by applicable provisions on warehouse standard warrants.
The physical delivery process of gold futures shall be governed by the Gold Futures Delivery Rules of Shanghai Futures Exchange (Trial).
	Article 58	The creation, circulation, and cancellation, among others, of factory standard warrants for steel rebar, wire rod, and hot-rolled coil futures shall be governed by the applicable provisions of the Designated Steel Factory Delivery Rules of the Shanghai Futures Exchange (Trial). 
The creation, circulation, and cancellation, among others, of factory standard warrants for stainless steel futures shall be governed by the applicable provisions of the Designated Stainless Steel Factory Delivery Rules of the Shanghai Futures Exchange (Trial).
The creation, circulation, and cancellation, among others, of factory standard warrants for bitumen shall be governed by the applicable provisions of the Bitumen Futures Delivery Rules of the Shanghai Futures Exchange (Trial).
Matters on factory standard warrants not covered in the Designated Steel Factory Delivery Rules of the Shanghai Futures Exchange (Trial) and the Designated Stainless Steel Factory Delivery Rules of the Shanghai Futures Exchange (Trial) shall be governed, mutatis mutandis, by applicable provisions on warehouse standard warrants.
Matters on factory standard warrants not covered in the Bitumen Futures Delivery Rules of the Shanghai Futures Exchange (Trial) shall be governed by applicable provisions on warehouse standard warrants.
The physical delivery process of gold futures shall be governed by the Gold Futures Delivery Rules of Shanghai Futures Exchange (Trial).
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