Appendix 2

Changes to Standard Contract for TSR20 Futures of Shanghai International Energy Exchange

Note: words with double strikethrough are deleted and those in red and bold are newly added.
	Revised Version
	Version on August 2, 2018

	I.Delivery Unit

The delivery unit of TSR 20 futures contract is 10010 metric tons. The delivery quantity shall be integral multiple(s) of the delivery unit.
	I.Delivery Unit

The delivery unit of TSR 20 futures contract is 10 metric tons. The delivery quantity shall be integral multiple(s) of the delivery unit.


Changes to Risk Management Rules of the Shanghai International Energy Exchange

Note: words with double strikethrough are deleted and those in red and bold are newly added.
	Revised Version
	Version on June 11,2021

	Chapter 11 Risk Control Parameters for TSR 20 Futures Contract

Article 73 Before the market close of the last trading day of the nearest month to the delivery month, the number of positions held by members, overseas special participants and clients in TSR20 futures contracts should be adjusted to an integer multiple of 10 lots (In case the adjustment cannot be made on time due to special market conditions, it can be postponed for one trading day); after entering the delivery month, the number of positions held by each participant in TSR20 futures contracts should be an integer multiple of 10 lots, and the newly opened and closed positions should also be an integer multiple of 10 lots.
	Chapter 11 Risk Control Parameters for TSR 20 Futures Contract

	Chapter 13 Miscellaneous

Article 8786 These Risk Management Rules are effective as of XXJune 11 2021.
	Chapter 13 Miscellaneous

Article 86 These Risk Management Rules are effective as of June 11,2021.


Changes to Delivery Rules of the Shanghai International Energy Exchange

Note: words with double strikethrough are deleted and those in red and bold are newly added.
	Revised Version
	Version issued on September 16, 2021

	Chapter 12 Delivery of TSR 20 Futures Contract 

Article 177 The delivery unit of a TSR 20 futures contract is one hundredten (10010) metric tons. Delivery shall be made in the integral multiple(s) of the delivery unit.  
	Chapter 12 Delivery of TSR 20 Futures Contract 

Article 177 The delivery unit of a TSR 20 futures contract is ten (10) metric tons. Delivery shall be made in the integral multiple(s) of the delivery unit.  

	Article 186 Each standard warrant for TSR 20 shall represent one hundredten (10010) metric tons in name, and shall be in the same registered brand, manufacturer (factory), and packaging specification.
	Article 186 Each standard warrant for TSR 20 shall represent ten (10) metric tons in name, and shall be in the same registered brand, manufacturer (factory), and packaging specification.

	Article 193 The formula for the delivery payment for a TSR 20 bonded standard warrant is: 

Delivery Payment for Expired Contract = (Bonded Final Settlement Price + Premiums and Discounts of the Delivery) × Delivery Quantity; 

EFP Delivery Payment = (EFP Bonded Final Settlement Price + Premiums and Discounts of the Delivery) × Delivery Quantity. 

During final settlement, each bonded standard warrant shall represent one hundredten point zero eight (100.810.08) metric tons of the delivery commodity. 

The requirements and management of the tax invoices for TSR 20 futures contract shall be separately announced by the Exchange. Such tax invoices shall be circulated by the procedures under Chapter 2 of these Delivery Rules.
	Article 193 The formula for the delivery payment for a TSR 20 bonded standard warrant is: 

Delivery Payment for Expired Contract = (Bonded Final Settlement Price + Premiums and Discounts of the Delivery) × Delivery Quantity; 

EFP Delivery Payment = (EFP Bonded Final Settlement Price + Premiums and Discounts of the Delivery) × Delivery Quantity. 

During final settlement, each bonded standard warrant shall represent ten point zero eight (10.08) metric tons of the delivery commodity. 

The requirements and management of the tax invoices for TSR 20 futures contract shall be separately announced by the Exchange. Such tax invoices shall be circulated by the procedures under Chapter 2 of these Delivery Rules. 

	Chapter 14 Miscellaneous  

Article 216  These Delivery Rules are effective as of XXDecember 14, 2020, and the provisions on the validity period of bonded standard warrants of low sulfur fuel oil are effective as of March 1, 2022.
	Chapter 14 Miscellaneous 

Article 216  These Delivery Rules are effective as of October 18, 2021，and the provisions on the validity period of bonded standard warrants of low sulfur fuel oil are effective as of March 1, 2022.


Note: Delivery Rules of the Shanghai International Energy Exchange was issued on September 16, 2021 and officially implemented on October 18, 2021, and the provisions on the validity period of bonded standard warrants of low sulfur fuel oil are effective as of March 1, 2022.
