Appendix 1
Comparative Table

Changes to the Trading Rules of the Shanghai Futures Exchange

Note: words with double strikethrough are deleted and those in red and bold are newly added.
	Mark-up Version
	Revised Version(Clean)

	Article 55
Each Client is assigned only one Client code by the Exchange, although it or he may open accounts with different FF Members. Its or his trading codes only differ in the Member code part, whereas the Client code part always remains the same.

Securities companies, fund management companies, trust companies, banks and other financial institutions, social security companies, Qualified Foreign Institutional Investors (QFIIs), RMB Qualified Foreign Institutional Investors (RQFIIs), and other special institutional clients who manage assets under segregated accounts may apply for a trading code in accordance with the relevant rules of the China Futures Market Monitoring Center Co., Ltd. (CFMMC) pursuant to the laws, regulations, rules, and other relevant provisions of China.
	Article 55
Each Client is assigned only one Client code by the Exchange, although it or he may open accounts with different FF Members. Its or his trading codes only differ in the Member code part, whereas the Client code part always remains the same.

Securities companies, fund management companies, trust companies, banks and other financial institutions, social security companies, Qualified Foreign Institutional Investors (QFIIs), RMB Qualified Foreign Institutional Investors (RQFIIs), and other special institutional clients who manage assets under segregated accounts may apply for a trading code in accordance with the relevant rules of the China Futures Market Monitoring Center Co., Ltd. (CFMMC) pursuant to the laws, regulations, rules, and other relevant provisions of China.

	Article 77
These Trading Rules shall be implemented effective as of November 26, 2021 1/1/2020.
	Article 77
These Trading Rules shall be implemented effective as of November 26, 2021.


Changes to the Designated Depository Banks Rules of the Shanghai Futures Exchange
	Mark-up Version
	Revised Version（Clean）

	Article 4
An applicant that applies to be a Designated Depository Bank shall meet the following requirements: 

(i)
being a nationwide bank incorporated in the Chinese Mainland with legal person status;

(ii)
having a registered capital of no less than 10 billion yuan, total assets of no less than 1.5 trillion yuan, and net assets of no less than 100 billion yuan, and having been profitable in each of the most recent three (3) fiscal years;

(iii)
meeting the relevant requirements of the banking regulatory authorities of the People’s Republic of China, including capital adequacy, liquidity, and asset-liability ratio;

(iv)
having a minimum of six hundred (600) branches, including branches at the place where the Exchange is located and is able to handle futures margin depository business and funds settlement-related business;

(v)
having sound corporate governance, risk management framework, and internal control;

(vi)
having a dedicated institution or department in charge of futures margin depository business;

(vii)
having in place a robust futures margin management framework with internal control and operating procedures for futures funds settlement business, as well as contingency plans for IT or telecommunication system breakdown and other abnormal conditions;

(viii)
having the necessary facilities and technologies to conduct futures margin depository business and support the monitoring of the safe deposit of futures margin, including an cross-city funds transfer system that has been operating efficiently and stably in the most recent three (3) years, a nationwide real-time intra-bank transfer system, and a robust nationwide centralized bank-futures transfer system;

(ix)
no less than three (3) staff members at the depository banking office and all the staff members at the dedicated futures settlement counter shall be licensed as futures market professionals. In addition, the managers at such designated office shall have no less than five (5) years of work experience in the banking industry;

(x)
having stable system operation, and no record of severe violations of laws or regulations, major accidents, or major administrative penalties imposed by any regulatory authority during the most recent three (3) years;

(xi)
having neither pending litigation nor outstanding debts that may cast material impact on its credit standing; and

(xii)
meeting any other requirements prescribed by the Exchange.

Requirements for a futures margin depository bank that renders services for, among others, overseas special participants shall be separately provided by the Exchange.

A Qualified Foreign Institutional Investors (QFIIs) or RMB Qualified Foreign Institutional Investors (RQFIIs) custodian bank which applies to conduct futures margin depository business for the QFIIs or RQFIIs that it provides custodian service shall meet items 3 and 5-12 of this Article.
	Article 4
An applicant that applies to be a Designated Depository Bank shall meet the following requirements: 

(i)
being a nationwide bank incorporated in the Chinese Mainland with legal person status;

(ii)
having a registered capital of no less than 10 billion yuan, total assets of no less than 1.5 trillion yuan, and net assets of no less than 100 billion yuan, and having been profitable in each of the most recent three (3) fiscal years;

(iii)
meeting the relevant requirements of the banking regulatory authorities of the People’s Republic of China, including capital adequacy, liquidity, and asset-liability ratio;

(iv)
having a minimum of six hundred (600) branches, including branches at the place where the Exchange is located and is able to handle futures margin depository business and funds settlement-related business;

(v)
having sound corporate governance, risk management framework, and internal control;

(vi)
having a dedicated institution or department in charge of futures margin depository business;

(vii)
having in place a robust futures margin management framework with internal control and operating procedures for futures funds settlement business, as well as contingency plans for IT or telecommunication system breakdown and other abnormal conditions;

(viii)
having the necessary facilities and technologies to conduct futures margin depository business and support the monitoring of the safe deposit of futures margin, including an cross-city funds transfer system that has been operating efficiently and stably in the most recent three (3) years, a nationwide real-time intra-bank transfer system, and a robust nationwide centralized bank-futures transfer system;

(ix)
no less than three (3) staff members at the depository banking office and all the staff members at the dedicated futures settlement counter shall be licensed as futures market professionals. In addition, the managers at such designated office shall have no less than five (5) years of work experience in the banking industry;

(x)
having stable system operation, and no record of severe violations of laws or regulations, major accidents, or major administrative penalties imposed by any regulatory authority during the most recent three (3) years;

(xi)
having neither pending litigation nor outstanding debts that may cast material impact on its credit standing; and

(xii)
meeting any other requirements prescribed by the Exchange.

Requirements for a futures margin depository bank that renders services for, among others, overseas special participants shall be separately provided by the Exchange.

A Qualified Foreign Institutional Investors (QFIIs) or RMB Qualified Foreign Institutional Investors (RQFIIs) custodian bank which applies to conduct futures margin depository business for the QFIIs or RQFIIs it provides custodian service shall meet items 3 and 5-12 of this Article.

	Article 6
An applicant that has passed the preliminary review of the Exchange to become a Depository Bank shall, pursuant to the requirements of the Exchange and China Futures Market Monitoring Center Co., Ltd. (“the CFMMC”), pass the tests of relevant business, technology, and telecommunication equipment, etc., and subsequently provide the following materials to the Exchange:
(i)
written certifying documents issued by the CFMMC for passing the data reporting test with respect to the monitoring of safekeeping of futures margin;
(ii)
the testing report for its nationwide centralized bank-futures transfer system jointly conducted with futures firms (or other futures market participants);
(iii)
the photocopies of the business licenses of the branches designated by the Exchange to engage in futures margin depository business (“Designated Branch”); and
(iv)
other documents prescribed by the Exchange.
	Article 6
An applicant that has passed the preliminary review of the Exchange to become a Depository Bank shall, pursuant to the requirements of the Exchange and China Futures Market Monitoring Center Co., Ltd. (“the CFMMC”), pass the tests of relevant business, technology, and telecommunication equipment, etc., and subsequently provide the following materials to the Exchange:
(i)
written certifying documents issued by the CFMMC for passing the data reporting test with respect to the monitoring of safekeeping of futures margin;
(ii)
the testing report for its nationwide centralized bank-futures transfer system jointly conducted with futures firms (or other futures market participants);
(iii)
the photocopies of the business licenses of the branches designated by the Exchange to engage in futures margin depository business (“Designated Branch”); and
(iv)
other documents prescribed by the Exchange.

	Article 52
These Designated Depository Banks Rules shall be effective as of November 26, 2021September 26, 2013. 
	Article 52
These Designated Depository Banks Rules shall be effective as of November 26, 2021. 
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