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Appendix 1

Changes to the Articles of Association of Shanghai International Energy Exchange co., Ltd
Note: Grey shading indicates newly added contents; double strikethrough indicates deleted contents.

	Revised
	Current Version

	Article 2

The INE is a self-regulated legal person in the futures market which is established pursuant to the Company Law, the Regulations on the Administration of Futures Trading, the Measures for the Administration of Futures Exchanges and other relevant rules and regulations.

The INE is jointly initiated and established by the Shanghai Futures Exchange (“SHFE”) and the Shanghai Futures Information Technology Co., Ltd (“SFIT”).

The registered capital of the Exchange is RMB ten (10) five (5) billion. Its total equity is divided into RMB common shares of equal value, with each share having a par value of RMB one (1). The SHFE contributes RMB nine thousand nine hundred (9,900) four thousand nine hundred and fifty (4,950) million, accounting for 99% of the Exchange’s equity; and the SFIT contributes RMB one hundred (100) fifty (50) million, accounting for 1% of the Exchange’s equity.
	Article 2

The INE is a self-regulated legal person in the futures market which is established pursuant to the Company Law, the Regulations on the Administration of Futures Trading, the Measures for the Administration of Futures Exchanges and other relevant rules and regulations.

The INE is jointly initiated and established by the Shanghai Futures Exchange (“SHFE”) and the Shanghai Futures Information Technology Co., Ltd (“SFIT”).

The registered capital of the Exchange is RMB five (5) billion. Its total equity is divided into RMB common shares of equal value, with each share having a par value of RMB one (1). The SHFE contributes RMB four thousand nine hundred and fifty (4,950) million, accounting for 99% of the Exchange’s equity; and the SFIT contributes RMB fifty (50) million, accounting for 1% of the Exchange’s equity.


