Attachment 1
Revisions to SHFE Copper Cathode Futures Contract Specifications 
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted. 
	Revised version
	June 17, 2022 version (effective as of December 21, 2022)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Aluminum Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	February 26, 2021 version (effective as of February 26, 2021)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Zinc Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Lead Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Nickel Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Tin Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	November 19, 2021 version (effective as of November 19, 2021)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Steel Rebar Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	July 9, 2021 version (starting from Contract RB2208)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Wire Rod Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Hot-Rolled Coil Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	July 9, 2021 version (starting from Contract HC2208)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Stainless Steel Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Silver Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Natural Rubber Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Fuel Oil Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Bitumen Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	November 9, 2021 version (effective as of March 16, 2022)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to SHFE Bleached Softwood Kraft Pulp Futures Contract Specifications
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version (effective as of September 1, 2020)

	Delivery Period
Three Two consecutive business days after the last trading day

	Delivery Period
Three consecutive business days after the last trading day



Revisions to the Delivery Rules of Shanghai Futures Exchange
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	July 9, 2021 version

	CHAPTER 2
PROCEDURES OF DELIVERY
	CHAPTER 2
PROCEDURES OF DELIVERY

	Article 5
Physical delivery shall be completed within the delivery period provided in the futures contract. The delivery period refers to the three (3) two (2) consecutive business days immediately following the last trading day of the contract. These three (3) two (2) delivery days are referred to as the first, and second, and third delivery day respectively. The third second delivery day is the last delivery day.
	Article 5
Physical delivery shall be completed within the delivery period provided in the futures contract. The delivery period refers to the three (3) consecutive business days immediately following the last trading day of the contract. These three (3) delivery days are referred to as the first, second, and third delivery day respectively. The third delivery day is the last delivery day.

	Article 6
Delivery Procedures: 

(i)
The first delivery day 

1.
Buyers submit Notice of Intention. Buyers submit a Notice of Intention to accept the commodities to the Exchange, specifying information such as the products, designation, quantity, and the names of the Designated Delivery Warehouses. 

2.
Sellers submit standard warrants. Sellers submit the valid standard warrants for which storage fees have been paid in full to the Exchange via the standard warrant management system. 

(ii)
The second delivery day 

1.
The Exchange allocates available standard warrants to buyers in accordance with the principles of “time priority, rounding quantity to the nearest whole number, nearest matching, and overall arrangement.” 

The Exchange allocates the standard warrants that cannot be used for the physical delivery of the futures contract in the next month to the buyers according to the proportion of each buyer’s delivery volume to the total delivery volume of the month.

(iii)
The third delivery day 

12.
Buyers pay and obtain the warrants. Buyers shall make the payment to the Exchange before 14:00 and obtain the standard warrants. 

23.
Sellers receive the payment. The Exchange shall transfer the payment to the sellers before 16:00. This time limit may be extended by the Exchange under special circumstances.
	Article 6
Delivery Procedures: 

(i)
The first delivery day 

1.
Buyers submit Notice of Intention. Buyers submit a Notice of Intention to accept the commodities to the Exchange, specifying information such as the products, designation, quantity, and the names of the Designated Delivery Warehouses. 

2.
Sellers submit standard warrants. Sellers submit the valid standard warrants for which storage fees have been paid in full to the Exchange via the standard warrant management system. 

(ii)
The second delivery day 

The Exchange allocates available standard warrants to buyers in accordance with the principles of “time priority, rounding quantity to the nearest whole number, nearest matching, and overall arrangement.” 

The Exchange allocates the standard warrants that cannot be used for the physical delivery of the futures contract in the next month to the buyers according to the proportion of each buyer’s delivery volume to the total delivery volume of the month.

(iii)
The third delivery day 

1.
Buyers pay and obtain the warrants. Buyers shall make the payment to the Exchange before 14:00 and obtain the standard warrants. 

2.
Sellers receive the payment. The Exchange shall transfer the payment to the sellers before 16:00. This time limit may be extended by the Exchange under special circumstances.

	CHAPTER 18
CHARGES AND FEES
	CHAPTER 18
CHARGES AND FEES

	Article 146
Among the service fees for which a designated delivery warehouse may charge are the following: 

(ii)
storage fees shall be charged on a daily basis. The storage fees incurred prior to the fifth business last delivery day (including that day) following the last trading day shall be borne by the seller, while the fees incurred thereafter shall be the responsibility of the buyer. The designated delivery warehouse shall mark on the standard warrant the period for which the fees are paid. The owner shall make the payment by the end of each month at the designated delivery warehouse. Advance payment is allowed.
	Article 146
Among the service fees for which a designated delivery warehouse may charge are the following: 

(ii)
storage fees shall be charged on a daily basis. The storage fees incurred prior to the fifth business day (including that day) following the last trading day shall be borne by the seller, while the fees incurred thereafter shall be the responsibility of the buyer. The designated delivery warehouse shall mark on the standard warrant the period for which the fees are paid. The owner shall make the payment by the end of each month at the designated delivery warehouse. Advance payment is allowed.

	Article 161
These Delivery Rules shall be implemented as of July 21, 2022April 2, 2023.
	Article 161
These Delivery Rules shall be implemented as of July 21, 2022.


Revisions to the Bitumen Futures Delivery Rules of the Shanghai Futures Exchange (Trial)
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	November 9, 2021 version

	CHAPTER 2
GENERAL TERMS AND CONDITIONS
	CHAPTER 2
GENERAL TERMS AND CONDITIONS

	Article 9
Delivery procedures

Physical delivery against a contract shall be completed within the delivery period prescribed therein. “Delivery period” refers to the three (3) two (2) consecutive business days immediately following the last trading day of the contract. These three (3) two (2) business days are called the First, and Second, and Third Delivery Day, respectively. The Second Delivery Day is the last delivery day. 
(i)
The First Delivery Day

1.
The buyer submits to the Exchange a notice of intention for the commodities it intends to take delivery of, specifying such information as the product, quantity, and the name of the Designated Delivery Warehouse or Designated Bitumen Factory.

2.
The seller submits to the Exchange through the Standard Warrant Management System valid standard warrants with storage fees fully paid to the fifth business last delivery day (inclusive) following the last trading day, after which date the storage fees shall be borne by the buyer (fee items and standards of Designated Delivery Warehouses and Designated Bitumen Factories will be approved and separately published by the Exchange).

(ii)
The Second Delivery Day

1.
The Exchange assigns the standard warrants. The Exchange will centrally allocate standard warrants to buyers in accordance with the principles of “time priority, quantity rounding, nearest matching, and overall arrangement”.

(iii)
The Third Delivery Day

12.
The buyer makes payment and receives the standard warrants. The buyer shall make commodity payment at the Exchange in exchange for the standard warrants before 2:00 p.m.

23.
The seller receives payment. The Exchange shall transfer the commodity payment to the seller before 4:00 p.m., which transfer may be postponed under exceptional events.
	Article 9
Delivery procedures

Physical delivery against a contract shall be completed within the delivery period prescribed therein. “Delivery period” refers to the three (3) consecutive business days immediately following the last trading day of the contract. These three (3) business days are called the First, Second, and Third Delivery Day, respectively.

(i)
The First Delivery Day

1.
The buyer submits to the Exchange a notice of intention for the commodities it intends to take delivery of, specifying such information as the product, quantity, and the name of the Designated Delivery Warehouse or Designated Bitumen Factory.

2.
The seller submits to the Exchange through the Standard Warrant Management System valid standard warrants with storage fees fully paid to the fifth business day (inclusive) following the last trading day, after which date the storage fees shall be borne by the buyer (fee items and standards of Designated Delivery Warehouses and Designated Bitumen Factories will be approved and separately published by the Exchange).

(ii)
The Second Delivery Day

The Exchange assigns the standard warrants. The Exchange will centrally allocate standard warrants to buyers in accordance with the principles of “time priority, quantity rounding, nearest matching, and overall arrangement”.

(iii)
The Third Delivery Day

1.
The buyer makes payment and receives the standard warrants. The buyer shall make commodity payment at the Exchange in exchange for the standard warrants before 2:00 p.m.

2.
The seller receives payment. The Exchange shall transfer the commodity payment to the seller before 4:00 p.m., which transfer may be postponed under exceptional events.

	Article 81
These Bitumen Futures Delivery Rules shall take effect on November 9, 2021 April 2, 2023.
	Article 81
These Bitumen Futures Delivery Rules shall take effect on November 9, 2021.


Revisions to the Fuel Oil Futures Delivery Rules of the Shanghai Futures Exchange
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	August 18, 2020 version

	CHAPTER 2
DELIVERY PROCEDURES
	CHAPTER 2
DELIVERY PROCEDURES

	Article 19
Delivery procedures
Physical delivery of fuel oil underlying a contract shall be completed within the three (3) two (2) consecutive business days immediately following the last trading day of the contract. These three (3) two (2) delivery days are called the First, and Second, and Third Delivery Day, respectively. The Third Second Delivery Day is the last delivery day. 
(i)
The First Delivery Day 
1.
The buyer submits to the Exchange a notice of intention for the commodities it intends to take delivery of. 
2.
The seller submits to the Exchange through the Standard Warrant Management System bonded standard warrants with storage fees fully paid to the fifth business last delivery day (inclusive) following the last trading day, after which date the storage fees shall be borne by the buyer (fee items and standards of Designated Delivery Depots will be approved and separately published by the Exchange). 
(ii)
The Second Delivery Day 
1.
The Exchange will centrally allocate bonded standard warrants to buyers in accordance with the principles of “time priority, quantity rounding, nearest matching, and overall arrangement”. 
Bonded standard warrants that cannot be used for the physical delivery of later-month futures contracts shall be prorated among the buyers according to their relative share in the total delivery volume of the current month.
(iii)
The Third Delivery Day
12.
The buyer shall make commodity payment at the Exchange in exchange for the bonded standard warrants before 2:00 p.m. 
23.
The Exchange shall transfer the commodity payment to the seller before 4:00 p.m., which transfer may be postponed under exceptional events.
	Article 19
Delivery procedures
Physical delivery of fuel oil underlying a contract shall be completed within the three (3) consecutive business days immediately following the last trading day of the contract. These three (3) delivery days are called the First, Second, and Third Delivery Day, respectively. The Third Delivery Day is the last delivery day. 
(i)
The First Delivery Day 
1.
The buyer submits to the Exchange a notice of intention for the commodities it intends to take delivery of. 
2.
The seller submits to the Exchange through the Standard Warrant Management System bonded standard warrants with storage fees fully paid to the fifth business day (inclusive) following the last trading day, after which date the storage fees shall be borne by the buyer (fee items and standards of Designated Delivery Depots will be approved and separately published by the Exchange). 
(ii)
The Second Delivery Day 
The Exchange will centrally allocate bonded standard warrants to buyers in accordance with the principles of “time priority, quantity rounding, nearest matching, and overall arrangement”. 
Bonded standard warrants that cannot be used for the physical delivery of later-month futures contracts shall be prorated among the buyers according to their relative share in the total delivery volume of the current month.
(iii)
The Third Delivery Day
1.
The buyer shall make commodity payment at the Exchange in exchange for the bonded standard warrants before 2:00 p.m. 
2.
The Exchange shall transfer the commodity payment to the seller before 4:00 p.m., which transfer may be postponed under exceptional events.

	Article 61
These Fuel Oil Futures Delivery Rules shall take effect on September 1, 2020 April 2, 2023.
	Article 61
These Fuel Oil Futures Delivery Rules shall take effect on September 1, 2020.


Revisions to the Gold Futures Delivery Rules of the Shanghai Futures Exchange (Trial)
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	July 22, 2022 version

	CHAPTER 2
DELIVERY PROCEDURES
	CHAPTER 2
DELIVERY PROCEDURES

	Article 6
Delivery Procedures 
(i)
The seller submits standard warrants. Before 12:00 of the delivery day, the seller shall submit to the Exchange valid standard warrants with storage fees fully paid. The storage fees shall be paid by the seller till the third business delivery day (inclusive) following the last trading day, after which date the storage fees shall be borne by the buyer.
(ii)
The Exchange assigns the standard warrants.
(iii)
The buyer makes payment and receives the standard warrants. At the clearing on the delivery day, the exchange collects the buyer’s delivery payment through the in-house transfer system and releases the margin for the corresponding positions. The buyer will obtain the standard warrants after the clearing on the same day.
(iv)
The seller receives payment. The Exchange transfers the delivery payment to the seller through the in-house transfer system at the clearing on the delivery day.
	Article 6
Delivery Procedures 
(i)
The seller submits standard warrants. Before 12:00 of the delivery day, the seller shall submit to the Exchange valid standard warrants with storage fees fully paid. The storage fees shall be paid by the seller till the third business day (inclusive) following the last trading day, after which date the storage fees shall be borne by the buyer.
(ii)
The Exchange assigns the standard warrants.
(iii)
The buyer makes payment and receives the standard warrants. At the clearing on the delivery day, the exchange collects the buyer’s delivery payment through the in-house transfer system and releases the margin for the corresponding positions. The buyer will obtain the standard warrants after the clearing on the same day.
(iv)
The seller receives payment. The Exchange transfers the delivery payment to the seller through the in-house transfer system at the clearing on the delivery day.

	Article 57
These Gold Futures Delivery Rules shall take effect on  August 1, 2022 April 2, 2023.
	Article 57
These Gold Futures Delivery Rules shall take effect on August 1, 2022.


Revisions to the Clearing Rules of the Shanghai Futures Exchange
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	November 22, 2021 version

	CHAPTER 5
CLEARING FOR PHYSICAL DELIVERY
	CHAPTER 5
CLEARING FOR PHYSICAL DELIVERY

	Article 59
Delivery payment is cleared with the buyer making payment first. Delivery payment may be made through in-house transfer or bank transfer. Members who choose in-house transfer shall submit an In-House Transfer Application to the Exchange by 2:00 p.m. on the 3rdsecond delivery day at the latest, and the Exchange will transfer the delivery payment between the Members’ clearing deposits. If the Members choose bank transfer, the relevant buyer may transfer the delivery payment to the dedicated settlement account of the Exchange in the form of credit transfer notes, promissory notes, cheques, or such other forms as recognized by the Exchange; the relevant seller will receive the delivery payment in the futures dedicated fund account of its carrying Member.

If a Member fails to make the delivery payment on behalf of the relevant buyer before 2:00 p.m. on the 3rdsecond delivery day, the Exchange may transfer the delivery payment from the Member’s clearing deposit.
	Article 59
Delivery payment is cleared with the buyer making payment first. Delivery payment may be made through in-house transfer or bank transfer. Members who choose in-house transfer shall submit an In-House Transfer Application to the Exchange by 2:00 p.m. on the 3rd delivery day at the latest, and the Exchange will transfer the delivery payment between the Members’ clearing deposits. If the Members choose bank transfer, the relevant buyer may transfer the delivery payment to the dedicated settlement account of the Exchange in the form of credit transfer notes, promissory notes, cheques, or such other forms as recognized by the Exchange; the relevant seller will receive the delivery payment in the futures dedicated fund account of its carrying Member.

If a Member fails to make the delivery payment on behalf of the relevant buyer before 2:00 p.m. on the 3rd delivery day, the Exchange may transfer the delivery payment from the Member’s clearing deposit.

	Article 63
On a given day during the delivery period, if a buyer’s carrying Member completes the delivery payment according to applicable rules before 2:00 p.m., the Exchange shall release the margin for the corresponding positions at the daily clearing; if the Member completes the payment after 2:00 p.m., the Exchange shall release the margin on the following trading day.

On a given day during the delivery period, if a seller’s carrying Member delivers the standard warrant according to applicable rules before 2:00 p.m., the Exchange shall release the margin for the corresponding positions at the daily clearing. If the Member fails to submit the special VAT invoice by market close on the 3rdsecond delivery day, the Exchange shall charge a margin no less than 15% of the final settlement price of the contract on the corresponding positions and release such margin after the Member submits the invoice. 
	Article 63
On a given day during the delivery period, if a buyer’s carrying Member completes the delivery payment according to applicable rules before 2:00 p.m., the Exchange shall release the margin for the corresponding positions at the daily clearing; if the Member completes the payment after 2:00 p.m., the Exchange shall release the margin on the following trading day.

On a given day during the delivery period, if a seller’s carrying Member delivers the standard warrant according to applicable rules before 2:00 p.m., the Exchange shall release the margin for the corresponding positions at the daily clearing. If the Member fails to submit the special VAT invoice by market close on the 3rd delivery day, the Exchange shall charge a margin no less than 15% of the final settlement price of the contract on the corresponding positions and release such margin after the Member submits the invoice. 

	Article 93
These Clearing Rules shall take effect on November 26,2021 April 2, 2023.
	Article 93
These Clearing Rules shall take effect on November 26, 2021.


Revisions to the Standard Warrant Rules of the Shanghai Futures Exchange
Note: Words in red and bold are newly added and those in shading with double strikethrough are deleted.
	Revised version
	September 18, 2020 version

	CHAPTER 5
DELIVERY
	CHAPTER 5
DELIVERY

	Article 22
A holder of an expired futures contract shall perform the contract by physical delivery as follows:

(i)
Authorization by the seller. The seller shall, through the Standard Warrant Management System, provide the relevant standard warrants to its carrying FF Member to effectuate the physical delivery.

(ii)
On the first delivery day, the seller’s carrying Member submits to the Exchange through the Standard Warrant Management System valid standard warrants with storage fees fully paid, and the buyer’s carrying Member submits to the Exchange a notice of intention to take delivery. 

(iii)
On the second delivery day, the Exchange assigns the standard warrants, and releases the standard warrants assigned to the buyer’s carrying Member after the Member makes payment. The Exchange transfers the commodity payment to the seller’s carrying Member. 

(iv)
On the third delivery day, the Exchange releases the standard warrants assigned to the buyer’s carrying Member after the Member makes payment. The Exchange transfers the commodity payment to the seller’s carrying Member. 

(iv) (v)
Allocation of warrants by the buyer’s carrying Member. The buyer’s carrying Member shall, prior to the fifth (5) business last delivery day (inclusive) following the last trading day, allocate the standard warrants under its name to its relevant buying Clients. If the Member fails to do so within the above period, it shall report the reasons to the Exchange. 
	Article 22
A holder of an expired futures contract shall perform the contract by physical delivery as follows:

(i)
Authorization by the seller. The seller shall, through the Standard Warrant Management System, provide the relevant standard warrants to its carrying FF Member to effectuate the physical delivery.

(ii)
On the first delivery day, the seller’s carrying Member submits to the Exchange through the Standard Warrant Management System valid standard warrants with storage fees fully paid, and the buyer’s carrying Member submits to the Exchange a notice of intention to take delivery. 

(iii)
On the second delivery day, the Exchange assigns the standard warrants. 

(iv)
On the third delivery day, the Exchange releases the standard warrants assigned to the buyer’s carrying Member after the Member makes payment. The Exchange transfers the commodity payment to the seller’s carrying Member. 

(v)
Allocation of warrants by the buyer’s carrying Member. The buyer’s carrying Member shall, prior to the fifth (5) business day (inclusive) following the last trading day, allocate the standard warrants under its name to its relevant buying Clients. If the Member fails to do so within the above period, it shall report the reasons to the Exchange. 

	Article 58
These Standard Warrant Rules shall take effect on October 9,2020 April 2, 2023.
	Article 58
These Standard Warrant Rules shall take effect on October 9, 2020.
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