Appendix 1

Changes to the Bleached Softwood Kraft Pulp Factory Delivery Rules of the Shanghai Futures Exchange (Trial)
Note: words with double strike through are deleted and those in shadow are newly added.

	Revised Version
	Version on September 1, 2020

	Article 16
Application for taking delivery

(i)
An owner who intends to take delivery shall submit an application through the Standard Warrant Management System to the intended Factory at least fifteen (15) business days before the proposed take-delivery date. The application shall specify such information as the brands and quantity of the commodity, the proposed take-delivery date, location, method, and plan (including daily quantity), as well as the identification and contact information of the delivery taker.

(ii)
The Factory will confirm the owner’s application within three (3) business days of receiving it after considering, among others, the owner’s proposed take-delivery date, brands, and take-delivery location.

If the owner’s proposed take-delivery date coincides with that of other owners holding factory standard warrants and their total daily take-delivery quantity exceeds the daily shipment quantity of the Factory, then the Factory may make an overall arrangement for shipment considering the order of their submission of applications and their take-delivery plans. The Factory shall also provide the owner with a take-delivery time period to choose from and a corresponding shipment plan (including daily shipment quantity) within three (3) business days after the owner’s submission of application. If agreeing to the arrangement, the owner may choose one day from the said period as the take-delivery date and confirm the shipment plan. If not, the owner may renegotiate with the Factory until they agree on a take-delivery date and a shipment plan. If the negotiation fails, the Factory shall ship the commodity based on the order of take-delivery dates; if the take-delivery dates fall into the same day, the Factory shall ship the commodity based on the order of the submission of applications.

(iii)
The Factory shall be exempt from any financial liability for any owner’s delay in taking delivery due to the coincidence described in sub-paragraph (ii), provided that the Factory shall timely report such delay and its causes to the Exchange for written record.
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	Article 38
These Factory Delivery Rules shall take effect on April 1, 2024 September 1, 2020.
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