
Appendix 1

Explanation on the Revision of Clearing Rules of the Shanghai International Energy Exchange
In order to further strengthen frontline supervision, the Shanghai International Energy Exchange(INE) intends to amend the Clearing Rules of the Shanghai International Energy Exchange.

The main revision is to make it clear that INE can reduce the transaction fees payable by the Members and regulate the behavior of the Members in reducing the transaction fees for clients, the specific content of which is to add a paragraph after Article 33 of the Clearing Rules of the Shanghai International Energy Exchange: “The Exchange may reduce the transaction fees payable by the Members, the schemes of which shall be separately formulated and adjusted by the Exchange based on the market situation. Members shall regulate the use of transaction fees reduced by the Exchange in accordance with laws, regulations, rules and relevant provisions of the Exchange.”
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