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Explanation on the Revision of Administration of Abnormal Trading Behaviors Rules of Shanghai International Energy Exchange
In order to further strengthen the administration of abnormal trading behaviors, regulate trading instructions, and maintain the trading order of the futures market, the Shanghai International Energy Exchange (INE) intends to amend the Administration of Abnormal Trading Behaviors Rules of Shanghai International Energy Exchange.

The main revision is to cancel the waiver of abnormal trading behavior caused by the fill-or-kill order (FOK) and the fill-and-kill order (FAK). Specifically, firstly   INE deletes the relevant expressions in the first paragraph of Article 9 of Administration of Abnormal Trading Behaviors Rules of Shanghai International Energy Exchange, which stipulates that activities such as self-trade, frequent order cancellation, and large-amount order cancellation resulting from such transactions as fill-or-kill (FOK) orders, fill-and-kill (FAK) orders will not be deemed as abnormal trading behaviors. Secondly, INE revises the relevant expressions in the second paragraph of Article 9 of Administration of Abnormal Trading Behaviors Rules of Shanghai International Energy Exchange, which stipulates that frequent order cancellations resulting from such transactions as INE announced in contracts that collect order fees will be not deemed as abnormal trading behaviors. The specific transaction circumstances will be released by INE in the form of a notice or an announcement.
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