Appendix 2
Comparison table of the revision of the " Clearing Rules of the Shanghai International Energy Exchange"
Note: Sections in double strikethroughs are deleted and those in red and bold are newly added.
	Current version (effective from June 14, 2024.)
	Revisions

	Chapter 3 Regular Operations

Article 33 The Exchange shall charge transaction fees based on the volume of contracts traded on that day and relevant specifications, and may, based on market conditions, charge order fees and other fees from specific Clients, and a part of or all of the Members and/or OSPs for listed products or contracts, unless otherwise prescribed by the Exchange.
The Exchange may reduce the transaction fees payable by the Members, the schemes of which shall be separately formulated and adjusted by the Exchange based on the market situation.
Members shall regulate the use of transaction fees reduced by the Exchange in accordance with laws, regulations, rules and relevant provisions of the Exchange.
	Chapter 3 Regular Operations
Article 33 The Exchange shall charge transaction fees based on the volume of contracts traded on that day and relevant specifications, and may, based on market conditions, charge order fees and other fees from specific Clients, and a part of or all of the Members and/or OSPs for listed products or contracts, unless otherwise prescribed by the Exchange.
The Exchange may reduce the transaction fees payable by the Members, the schemes of which shall be separately formulated and adjusted by the Exchange based on the market situation.
Members shall regulate the use of transaction fees reduced by the Exchange in accordance with laws, regulations, rules and relevant provisions of the Exchange, and shall not reduce the transaction fees payable by high-frequency traders designated by the Exchange.

	Chapter 8 Miscellaneous

Article 99 The Clearing Rules shall take effective as of June 14, 2024.
	Chapter 8 Miscellaneous

Article 99 The Clearing Rules shall take effective as of xxxxx. 


Comparison table of the revision of the " Enforcement Rules of the Shanghai International Energy Exchange"
Note: A double strikethrough indicates deleted content, and bold red font indicates new content

	Current version (effective from January 1, 2022)
	Revisions

	Chapter 3 Rule Violations and Sanctions

Article 23 The following conducts of a Member constitute a rule violation relating to the clearing business of the Exchange:

 1. failing to post sufficient margin within the specified time period; 

2. providing untrue or incomplete records in the daily settlement statement, monthly statement or other settlement documents; 

3. failing to segregate margin funds as required;

4. failing to conduct the daily mark to market as required; 

5. falsifying or fabricating trade records, financial statements or accounting books; 

6. issuing false invoices or other falsified bills or instruments; or 

7. engaging in other conducts which violate the Exchange rules relating to clearing business. 

A Member who is found to have engaged in any of the above conducts shall be required to make rectifications. Furthermore, depending on the severity of the violation, the Member may be subject to such disciplinary actions from the Exchange as warning, reprimand, public censure, suspension of part of its futures or options business, suspension of position opening for no more than twelve (12) months, and/or revocation of membership; in addition, a fine of up to RMB five hundred thousand (500,000) yuan may be imposed.
	Chapter 3 Rule Violations and Sanctions

Article 23 The following conducts of a Member constitute a rule violation relating to the clearing business of the Exchange:

1. failing to post sufficient margin within the specified time period; 

2. providing untrue or incomplete records in the daily settlement statement, monthly statement or other settlement documents; 

3. failing to segregate margin funds as required;

4. failing to conduct the daily mark to market as required; 

5. falsifying or fabricating trade records, financial statements or accounting books; 

6. issuing false invoices or other falsified bills or instruments; or 

7. failing to use the transaction fees reduced by the Exchange in a regulated manner; or 

78. engaging in other conducts which violate the Exchange rules relating to clearing business. 

A Member who is found to have engaged in any of the above conducts shall be required to make rectifications. Furthermore, depending on the severity of the violation, the Member may be subject to such disciplinary actions from the Exchange as warning, reprimand, public censure, suspension of part of its futures or options business, suspension of position opening for no more than twelve (12) months, and/or revocation of membership; in addition, a fine of up to RMB five hundred thousand (500,000) yuan may be imposed.

	Chapter 7 Miscellaneous

Article 77 These Enforcement Rules are effective as of January 1st, 2022.
	Chapter 7 Miscellaneous

Article 77 These Enforcement Rules are effective as of XXXXXX.
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