Appendix 1
Comparison table of the revision of the " CLEARING RULES OF THE SHANGHAI FUTURES EXCHANGE"

Note: A double strikethrough indicates deleted content, and bold red font indicates new content

	Current version (effective from October 23, 2024)
	Revisions

	CHAPTER 4 DAILY CLEARING
Article 37 The Exchange will charge Member transaction fees at the applicable rate based on the volume of contracts it executes on that day. The Exchange may adjust the transaction fee rates for some or all contracts based on market conditions.

The Exchange may charge a Member order placement and other fees at applicable fee rates on such basis as the number of orders placed or canceled.

Specific fee rates will be separately announced by the Exchange.

The Exchange may reduce the transaction fees payable by the Members, the schemes of which shall be separately formulated and adjusted by the Exchange based on the market situation.

Members shall regulate the use of transaction fees reduced by the Exchange in accordance with laws, regulations, rules and relevant provisions of the Exchange.
	CHAPTER 4 DAILY CLEARING
Article 37 The Exchange will charge Member transaction fees at the applicable rate based on the volume of contracts it executes on that day. The Exchange may adjust the transaction fee rates for some or all contracts based on market conditions.

The Exchange may charge a Member order placement and other fees at applicable fee rates on such basis as the number of orders placed or canceled.

Specific fee rates will be separately announced by the Exchange.

The Exchange may reduce the transaction fees payable by the Members, the schemes of which shall be separately formulated and adjusted by the Exchange based on the market situation.

Members shall regulate the use of transaction fees reduced by the Exchange in accordance with laws, regulations, rules and relevant provisions of the Exchange, and shall not reduce the transaction fees payable by high-frequency traders designated by the Exchange.

	CHAPTER 8 MISCELLANEOUS

Article 95 These Clearing Rules take effect on October 23, 2024.
	CHAPTER 8 MISCELLANEOUS

Article 95 These Clearing Rules take effect on October 23, 2024 January 7, 2025.


Comparison table of the revision of the " ENFORCEMENT RULES OF THE SHANGHAI FUTURES EXCHANGE"
Note: A double strikethrough indicates deleted content, and bold red font indicates new content

	Current version (effective from October 23, 2024)
	Revisions

	CHAPTER 3 HANDLING OF VIOLATIONS
Article 22
 A Member that violates any clearing management rules of the Exchange in any of the following ways shall be required to make corrections and may, depending on the severity of the violation, be subject to such disciplinary actions from the Exchange as warning, reprimand, public censure, suspension of part of its futures or options business, suspension of position opening for no more than twelve (12) months, and/or revocation of membership; in addition, a fine of up to five hundred thousand yuan (RMB500,000) may be imposed: 
(i)
failing to pay margin on time and in full; 
(ii)
making untruthful or incomplete records in a settlement statement, monthly trading statement, or other clearing documents; 
(iii)
failing to segregate margin funds as required; 
(iv)
failing to conduct daily clearing as required; 
(v)
counterfeiting or tampering with any transaction records, accounting statements, or books; 
(vi)
issuing false invoices or counterfeiting other instruments; or 
(vii)
engages in any other activity that violates any clearing management rules of the Exchange.
	CHAPTER 3 HANDLING OF VIOLATIONS
Article 22
A Member that violates any clearing management rules of the Exchange in any of the following ways shall be required to make corrections and may, depending on the severity of the violation, be subject to such disciplinary actions from the Exchange as warning, reprimand, public censure, suspension of part of its futures or options business, suspension of position opening for no more than twelve (12) months, and/or revocation of membership; in addition, a fine of up to five hundred thousand yuan (RMB500,000) may be imposed: 
(i)
failing to pay margin on time and in full; 
(ii)
making untruthful or incomplete records in a settlement statement, monthly trading statement, or other clearing documents; 
(iii)
failing to segregate margin funds as required; 
(iv)
failing to conduct daily clearing as required; 
(v)
counterfeiting or tampering with any transaction records, accounting statements, or books; 
(vi)
issuing false invoices or counterfeiting other instruments; or
(vii)
failing to use the transaction fees reduced by the Exchange in a regulated manner; or 
( vii viii)
engages in any other activity that violates any clearing management rules of the Exchange.

	CHAPTER 6 MISCELLANEOUS
Article 69 These Enforcement Rules take effect on October 23, 2024.
	CHAPTER 6 MISCELLANEOUS
Article 69
 These Enforcement Rules take effect on October 23, 2024 January 7, 2025.
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